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OTTAWA - A fledgling investment protection agreement Canada has worked out
with China may ease reciprocity concerns in dealing with the economic
juggernaut, says Foreign Affairs Minister John Baird.

It's believed the issue is one of the key stumbling blocks in a state-owned
Chinese company's proposed takeover of an Alberta oilpatch giant.

Last week, Prime Minister Stephen Harper acknowledged having comparable
rights for Canadian firms to buy Chinese assets was one of the "important
questions" the government was wrestling with in deciding whether to green light
the takeover of Nexen by CNOOC.

As it currently stands, it's all but impossible for a Canadian firm to buy and own
similar energy infrastructure in China.

When asked about the concerns Tuesday, Baird pointed to the recent
negotiations for the Foreign Investment Promotion and Protection Agreement
(FIPA) between China and Canada.

It has yet to be signed, but its main goal is to offer foreign investors a range of
protections, including against discriminatory practices.

"We want to see fair and equitable treatment," Baird said.

Earlier this month, the federal government released a joint study with China
looking into the potential of increased bilateral trade between the two countries.

The study found potential in boosting trade in sectors such as agriculture, clean
technology, textiles, natural resources and aerospace.
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Kenneth Sorensen ·  Top Commenter

Why are we bending over for communists? We should not sell
our soul's to China or any other communist country! Sell
them oil if they are going to pay going rate and not our
businesses!

Reply · Like · Follow Post · August 29 at 1:57pm
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MPs may be ready to reform
their pensions
Our Members of Parliament may be
ready to dramatically reform their
heavily-funded pensions. Kristy Kirkup
has details.

Shunning the flag
John Robson joins Caryn Lieberman
with his analysis on Premier Pauline
Marois' decision to remove the
Canadian flag from the Quebec
legislature.

Prime time preview -
September 19
Carbon tax 101, Mark Steyn on
madness in the Middle East, peanut
butter displaying white privilege, and
much more with tonight's prime time
lineup.
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