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TSX closes up 352 points in strongest day this year
U.S. central bank's musings on future rate hikes calm market fears
CBC News  Posted: Dec 17, 2014 5:23 PM ET |  Last Updated: Dec 17, 2014 5:51 PM ET

The Toronto market was up 2.5 per cent on Wednesday. (Canadian Press)
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The Toronto stock market soared 352 points on Wednesday, its largest
one-day jump this year, after the U.S. Federal Reserve calmed fears on
interest rates.

The S&P/TSX composite index closed at 14,213.39, a 2.5 per cent
advance, as traders continued to snap up stocks that were oversold
because of the steep decline amid falling oil prices.

Today's rise follows at 156- point advance on
the Toronto market Tuesday.

"Whether you characterize this as a relief
rally or something a little different is hard to
say," said Bob Gorman, chief portfolio
strategist at TD Waterhouse.

"But certainly you had such a pummelling and, at some point...you start
to get a little sober second thought, people start running the numbers
and not simply reacting as some players do, just pitching everything
overboard."

Reassuring words from the U.S. Fed that it was not changing its
approach to interest rates seemed to buoy trading.

U.S. Fed chair Janet Yellen said the central bank "can be patient in
beginning to normalize the stance of monetary policy,” a statement that
markets took to mean that little had changed.

Most traders do not expect a hike in interest rates until the middle of next
year.

The Fed also presented a generally optimistic view of what is happening
in the U.S. economy, pointing to positive signs in household spending
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Governments missing out on as much as $13 billion in
revenue because of suddenly cheap crude

Top News Headlines

Must Watch

Video

Oil winners & losers■ Jean Béliveau photos■
Debt lessons■ Rudolph turns 50■

Facebook

Twitter

Reddit

Google

Share

Email

U.S. Fed says it can
be 'patient' on rate
hike

■

TSX close: Stocks
up 156 points as
traders hunt for
bargains

■

U.S. Fed says it can be 'patient' on rate hike■

Health Canada anti-pot
ad cites lower IQ, despite
contrary evidence  93

■

Harper guided by RCMP training as gunshots
echoed during Oct. 22 attack  1760 

■

Why the Pakistani Taliban killed 132 school children
in cold blood

■

Freedom's just another word that Americans are
slowly losing: Neil Macdonald  20 

■

Stephen Harper touts merits of Alberta's carbon
pricing system  664 

■

converted by Web2PDFConvert.com

/accessibility/
http://www.cbc.ca
http://www.cbc.ca/news
http://www.cbc.ca/news
http://www.cbc.ca/sports
http://www.cbc.ca/sports
http://music.cbc.ca/
http://www.cbc.ca/radio
http://www.cbc.ca/radio
http://www.cbc.ca/television
http://www.cbc.ca/television
http://www.cbc.ca/canada
http://www.cbc.ca/sitemap/
http://www.cbc.ca/player/
http://www.cbc.ca/player/
http://www.cbc.ca/player/Radio/
http://www.cbc.ca/player/Radio/
/news
http://www.cbc.ca/news/business/oil-price-drop-creates-winners-and-losers-1.2856237
http://www.cbc.ca/news/canada/photos/jean-beliveau-1931-2014-1.1805043
http://www.cbc.ca/news/business/debt-how-to-use-it-and-not-abuse-it-1.2859435
http://www.cbc.ca/news/arts/the-surprising-50-year-legacy-of-rudolph-the-red-nosed-reindeer-1.2856722
/news
/news/world
/news/canada
/news/politics
/news/business
/news/health
/news/arts
/news/technology
/news/community
/weather/
/player/News/
/news/business
/news/business/taxes
/news/business/photos
/news/cbc-news-online-news-staff-list-1.1294364
/news/business/u-s-fed-says-it-can-be-patient-on-rate-hike-1.2876303
/news/business/tsx-close-stocks-up-156-points-as-traders-hunt-for-bargains-1.2875306
http://www.cbc.ca/news/business/u-s-fed-says-it-can-be-patient-on-rate-hike-1.2876303
/news/business/cheap-oil-may-bring-winners-and-losers-but-it-ll-cost-you-1.2875409
/news/politics/anti-marijuana-ad-s-dubious-claim-a-scary-hit-with-parents-1.2876654
/news/politics/stephen-harper-says-rcmp-training-prepared-him-for-oct-22-attack-1.2876904
/news/world/pakistani-taliban-attack-why-insurgents-killed-132-school-children-in-cold-blood-1.2876121
/news/world/u-s-torture-debate-underscores-shifting-view-on-personal-liberties-1.2876831
/news/politics/stephen-harper-touts-merits-of-alberta-s-carbon-pricing-system-1.2876653
/player/News/Business/ID/2641009747/
/player/News/Business/ID/2641061360/
/player/News/Business/ID/2640994888/
/player/News/Business/ID/2640843119/
http://www.cbc.ca/thenational/
http://www.cbc.ca/player/News/TV+Shows/The+Exchange+with+Amanda+Lang/
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF


and the labour market, though expressing worry about the deflationary
risk from falling oil prices.

Oil, which has fallen rapidly in recent weeks, retained its value today.
The West Texas Intermediate contract traded in New York edged a
penny higher to $55.92 US a barrel. Brent was up 60 cents to $60.70 US
a barrel.

Energy stocks moved ahead strongly, up 7.2 per cent, helped by the
Repsol takeover of Talisman Energy, which underscored the
underlying value of Canada’s oil companies even when crude prices are
low.

Metals and mining were up 6.6 per cent after gold prices moved upward.

The Canadian dollar closed at 85.90 US, unchanged from Tuesday.

New York stocks also rallied strongly on the Fed’s rate
announcement. The Dow Jones industrial average rose 288 points, or
1.7 per cent, to 17,356.87.  

The Standard & Poor's 500 index climbed 40.15 points, or 2.0 per cent,
to 2,012.89, while the Nasdaq composite gained 96.48 points, or 2.1 per
cent, to 4,644.31.

With files from the Canadian Press
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Index Last Trade Change

TSX COMPOSITE 14213.88 352.36

DOW 17356.87 288.00

NASDAQ 4644.31 96.48

SP 500 2012.89 40.15

TSX-VENTURE 659.00 16.70

The data on this site is informational only and may
be delayed; it is not intended as trading or
investment advice and you should not rely on it as
such.
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